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BYLAWS OF
ARTICLE1
GENERAL PROVISIONS

Section |. ldentity, These are the Bylaws of DESTINY EAST OWNERS
ASSOCIATION, INC.. a Florida not-for-profit corporation. incorporated under Chapter 617 of the
Florida Statutes, the ARTICLES OF INCORPORATION of which were filed in the Office of the
Secretary of State on the 3rd day of April. 1996. The DESTINY EAST OWNERS ASSOCIATION.
INC. hereinafter called "Association” has been organized for the purpose of administering the
opcration and management of DESTINY EAST. hereinafier referred to as the "Property”. established
by Declarant according to the Destiny East Declaration of Covenants, Conditions. Restrictions and
Easements.

Section 2. Bylaws Subject to Otber Documents, The provisions of these Bylaws are
expressly subject to the terms. provisions and conditions contained in the ARTICLES OF
INCORPORATION of DESTINY EAST OWNERS ASSOCIATION. INC.. referred to herein as
the "Articles” and subject to the terms, provisions and conditions contained in the DESTINY EAST
DECLARATION OF COVENANTS. CONDITIONS, RESTRICTIONS AND EASEMENTS.
referred to herein as "Declaration” which will be recordad in the Public Records of Okaloosa County,
Flornida. : -

Section 3. Applicability. All Owners. tenants and occupants, their agents, scrvants,
invitees, licensees and employees that use the Property. or any pan thereof, are subject to these By-
Laws. the Articles, Declaration and Rules and Regulations as promulgated from time to time.

Scction4.  Qffice, The office of the Association shall be at 196§ Highway 98 East.
Destin, Florida 32541, or at any other place designated hy the Association.

Section S. Seal, The seal of the Assaciation shall bear the name of the Association. the
word "FLORIDA.!" the words "CORPORATION NOT-FOR-PROFIT.” and the vcar of
incarporation.

Section 6. Definitions.  All definitions set forth in the Declaration arc herehy adopted
hy reference as though set forth herein verbatim.
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ARTICLEH
VOTH ORUN

Section 1. Qualification of Members, Eic. The qualification of Members. the manner

of qualification for membership and termination of such membership. and voting by Members, shall
be determined by those provisions set forth in the Declaration. Articies and in these Bylaws.

Section 2. Quiorum. At least thiny percent (30%) of the Members of the Association
shal] constitute a quorum at any Members' meeting. The joinder of a Member in the action of a
meeting by signing and concuming in the minutes thereof, or by signing an attendance list if written
minutes arc not avatlable, shall constitute the presence of such persan for the purpose of derermining
a quorum.

Section 3. Classes of Members. For voting purposes. the Association shall have two ()
classes of membership which Members shall be entitied to cast the respective votes as provided in
Article 4 of the Declaration.

Section 4. Voting: Proxies. With the exception of voting to clect Directors. voles may
he cast by Members in person or by limiied proxy. Al limited proxies shall be in writing. dated.
signed by the Member entitled 1o votc. shall state the date, time and place of the mecting for which
it is to be used, shall be filed with the Secretary of the Association prior to. or al. the mecting at
which they arc to be used, and shall only be effective for the specific meeting for which eriginally
given and any lawfully adjoumned meetings thereof. In no event shall any proxy be valid for a period
longer than nincty (90) days after the date of the first meeting for which it was given. Every proxy
shall be revocable at any time at the pleasure of the person executing it. Holders of proxies need not
be Quwners. The Baard of Directors. may. in its discretion, preseribe a form for writlen proxies.

Section 5. Majonty Yoig. The acts approved by a majority of the Members shall be
hinding upon all Owners for all purposes. except where otherwise provided by law. the Declaration.
the Articles and these Bylaws. As used in these Bylaws, the Anicles or the Declaration. the term
“majority of the Members" shall mean a majority of the votes of Members.

ARTICLE T

Section |, Anpuzal Mecting, The Annual Members Mecting of the Assouiation shall be
held between January 2 and Apnl 30 of cach ycar on a date and at a time and place set by the Board
of Directors. The purpose of the meeting shall be. without limitatien. to clect Directors and 10
transact any other business authorized to be transacted by the Members, of as stated in the notice of
the mecting sent to Members in advance thercof. Notwithstanding anyvthing te the contrary
contained herein. until cantrol of the Association 15 tumed over as provided in Article 4 of the
Declaration, all Dicectors shall be appointed by the Declamant.

Ncatien 2. Special Meetings, Special Members' Meetings shall be held at such places
as provided herein for annual meetings. and may be called by the Prestdent or by a majonty of' the
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-Board of Directors of the Association. and must be called by the President or Secretary upon receipt
of a written request from a majority of the Members of the Association. The business conducted at
a special meeting shall be limited to that stated in the notice of the meeting.

Section3.  Notice of Mecting: Waiver of Noticg, Notice of all Members' meetings.

regular or special. shall be given by the President. Vice President or Secretary of the Assaciation.
or in the absence of such Officers. by any other Officer of the Association ta each Member and
voting representative at their address as the same is on file with the Association from time ta time.
uniess such notice is waived in writing. Such notice will be written and will state the time, place and
object for which the meeting is called. Such notice shall be given or mailed to each Member and
voting representative oot less than ten (10) days nor more than sixty (60) days prior to the date set
for such meeting. If hand delivered. confirmation of delivery to the Member and voting
representative shall be signed by the person delivering such notice. Unless a Member or voting
representative waives in writing the night to reeeive notice of the annual meeting by mail, the notice
of the annual meeting shall be sent by mail to each hember and voting representative at their post
office address as it appears on the records of the Association and the post office centificate of mailing
shall be retained as proof of such mailing. Notice of a special meeting. if mailed, shall be deemed
to be properly given when deposited in the United States mail. first class, postage prepaid. and
addressed to the voting representative or Member. as the case may be, at his post office address as
it appears on the records of the Association. Proof of such mailing shall be given by the affidavit
of the person giving the notice.

Section 4. Adiourned Meetings, If any Members' meeting cannot be convencd because
a quorum is not present. the Member who is present. may adjourn the meeting from time to time
until a quorum is present. provided notice of the newly scheduled mecting is given in the manner
required for the giving of notice of a mecting. Lxcent as required above, proxies given for the
adjourncd meeting shall be valid for the newly scheduled meeting unless revoked for reasons ather
than the new date of the meeting.

Section §. Chaimman, Until the Declarant has tumed over control of the Association
according to the provisions of Article 4 of the Declaration, the President or. in his absence. a Vice
President shall preside at Members' meetings, as designated by the Declarant. After the Declarant
has turned over control of the Association, the President or. in his absence. a Vice President shall
preside at Members' meetings. In the absence of both such officers the Board of Directors shall
select a Chairman.

Section 6. Order of Business, The arder of business at Annual Members' Meetings and.
as far as practical. at any other Members' meetings. shall be:
(a) Call to order by President or Chairman;
(h) Appointment of Chairman of the mecting:
() Calling of the roll and centifying of proxies:
(d) Proof of notice of waiver of natice:
(c) Reading of minutes;
H Reports of Officers;
()  Reports of Committees:
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(b}  Appointment by Chairman of Inspectors of Election:

) Determination of number of Directors to be elected:

(6} Election of Directors: subject. however, to all provisions of these By-laws.
the Articles and the Declaration;

(k)  Unfinished business:

() New business:;

{m) Adjournment

In the order of business, matters (h). (i). and (j} shall appear on the agenda only afier
turnover of control of the Association as provided in Arucle 4 of the Declaration.

Section 7. Minutes of Meeting. The minutes of all meetings of Members shall be kept
in a book available for inspection by Members or their authorized representatives and Board
members at any reasonable time at the principal office of the Association. where copies may be
purchased at a reasonable cost. The Association shall retain these minutes for at least seven (7)
vears.

Section 8. Action Without A Mecting or Volg, Anything to the contrary herein
notwithstanding. to the extent lawful. anyv action required to be taken at any Annual or Special
mecting of Members. or any action which may be taken at any Annual or Special meeting of such
Members, may be taken without a meeting. without prior notice and without a vote if a consent in
wriling. setting forth the action so taken. shall be signed by the Members having not less than the
mimmum number of votes that would be necessary to authorize or take such action at a meeting of
Members of which a quorum of Members (or authorized persons) entitled to vote thercon were
present and voted. Within ten (10) days after obtaining such autherization hy written consent. notice
must be given to Members who have not consented in writing. The notice shall fairly summarize
the material features of the authorized action.

Scction 9. Waiver of Notice, Natwithstanding anything to the contrary contained in the
Articles, Declaration or these Bylaws., notice of any regular or special meeting of the Members of
the Association may be waived by any Member and voting representative before, during or after any
such meeting, which waiver shall be in writing and shall be deemed to be that Member's and voting
representative’s receipt of notice of such meeting.

ARTICLE IV
BOARD OF DIRECTORS

Sectian 1. Management of Association. The affairs of the Association shall be governed
hy a BOARLD OF DIRECTORS, hereinafter sometimes referred to as the "Roard ©

Section2.  Board of Dircctors, .

Al The Board of Directors shall consist of at least three (3) but no more than nine (9)
Directors. Divectors need not be Owners. The initial Board of Directors shall contain three (1)
Dircctors designated by the Declarant. The Declarant may increase or decrease the humber of
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* Directors serving on the Board. in the Declarant’s sole discretion, prior to transfer of control of the
Board as more particularly described in Section 3 hereinbelow.

B. The Declarant shall have the absolute right at anyv time in its sole discretion. to
remove any member or members of the Board designated by the Declarant and replace any such
person or persons with another petson or other persons to serve on said Board. Removal and
replacement of any person or persons designated by Declarant to serve on the Board shall be made
by written instrument delivered to any Officer of the Association, which instrument shall specify the
name or names of the person or persons to be removed. and the name or names of the person or
persons designated as successor or successors 1o the person so removed from said Board. The
remaval of any Director and designation of as successor shall be effective immediately upon delivery
of such written instrument by the Declarant to anv Officer of the Association.

Section 3. Election of Directors, Election of Directors, other than those designated by
the Declarant shall be conducted in the following manner:

A Eiection of Directors shall be held at the Annual Meeting of the Association except
in the event of a vacancy created which shall be filled pursuant 10 Paragraphs E. and F. of this
Section. -

B. The first Board shall consist of three (2) persons designated by the Declarant which
number of Dircctors may be increased to no more than nine (9) Directors and shall serve until the
first Annual Meeting following the earlier to occur of (i) such time as is required by law, or (ii) the
later of: (a) December 31, 2021 (b) when the Declarant no longer owns any Lot. Dwelling Unit or
other real property within Destiny East: or (¢) until such carlier date as is determined hy the
Declarant, at the Declarant's sole discretion. Such date shall be referred to as the "Tumover Date”.
At the first Annual Meeting following the Tumover Date. Members other than the Declarant shall
clect one-third (1/3) of the members of the Board of Directors in the manner set forth in Paragraph
D. of this Section.

C. Al least thinty (30) days prior to the Turmover Date, and thereatier thirty (30) days
prior to cach Annual Meeling. a Nominating Committec shall he chosen by the Board of Directors.
At the time of the Board's initial selection of the Nominating Committee, the Board of Directors
shall designate which one-third (1/3) of the Directors’ seats shall be subject to clection at the first
Annual Mecting following the Turnover Date; which cne-third (1/3) of the Dircctors’ seats shall be
subject to clection at the second Annual Meeting following the Tumover Date, and which remaining
one-third (1/3) of the Directors’ seats shall be subject to clection at the third Annual Mceting
following the Tumover Date. Nominations for the clection of Member elected Directors shatl be
made by the Nominating Committee prior to the Annual Meeting and additional nominations shati
he taken from the floor at the Annual Meeting. A Member may nominate himse!f as a candidate for
the Board at the Annual Meeting. The Nominating Committec shall make nominations equal to one-
third (1/3) of the then total number of Directors of the Association. There shall be no cumulative
voting. The election of cach Director shall require a plurality of the votes cast. fach Member is
entitied to cast their vote ar votes for each as many nominees as there are vacancics to he filled.

D. Upon the Declarant transfeming control of the Association, as provided in Article 4
of the Declaration, Membcers other than the Declarant shall clect one-third {1:3) of the then wo1al

number of Directors of the Association, in accordance with this Scction. Those Directors to be
clected hy Members other than the Declarant at the first Annual Mecting following the Turnover
Date. shall be elected for a three (3) year term. At cach Annual Mceting subsequent to the first
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- Annual Meeting following the Tumover Date. the Nominating Committee shail present nominations
for one-third {173} of the total number of Directors then serving and one-third (1/3) of the members
of the Board of Directors shall be similarly clected each vear. As of the Tumover Date and
thereafter. Directors shall be elected to serve for a term of three (37 vears. Any increase or decrease
of the number of Directors serving on the Board after the Tumover Date shall require the recording
of an amendment to these Bylaws duly adopted pursuant to the provisions of Article IX of these
Bvlaws.

E. At any time after 2 majority of the Board is elected by Members other than the
Declarant. at any duly convened regular or special meeting of Members at which a quorum is
present. any one of more of the Directors elected by Members may be removed. with or without
cause, by the affirmative vote of Members casting not less than a majority of the total votes of the
membership of the Association. A successo: may then and there be clected to fill any vacancy
created. Shoutd the Members fail to elect a successar, the Board may fill the vacancy in the manner
pravided below.

F. If the office of any Director becomes vacant by reason of death. resignation.
retirement. disqualification, removal from office or otherwise, a2 majority of the remaining Directors.
though less than a quorum, shall choose a successor who shall hold office for the halance of the
unexpired term of office he was chosen to fill. The clection held for the purpose of filling said
vacancy may be held at any regular or special meeting of the Board.

G. Any Director may resign at any time by sending a written notice of such resignation
to the office of the Assaciation. addressed 1o the President or Secretary. Unless otherwise specified
therein, such resignation shall take effect upon reccipt thereof by the Secretary. All of these
regulations are scif-operating and shall become effective immediately upon the happening of the
cvent or the passage of the time provided for herein.

Section 4. QOrpanizational Meeting, The organizational mecting of a newly clected Board
shall be held within ten {10) days of their election. at such time and at such place as shall be fixed
by the Dircctors at the meeting at which they were clected. and no notice of the organizational
mecting shall be necessary.

Seclion 5. Regular Meetings, Regular mectings of the Board of Directors may be held
at any place or places within Okaloosa County. Florida on such days and at such hours as the Board
of Dircctors may appoint or designate by resolution.

Section 6. Special Mcectings, Special mectings of the Board of Directors may be called
at any time by the President. or by any three (1) members of the Board. or onc-third (131 of the
Roard, whichever is greater and may be held at any time and at any place or places within Okaloosa
County, Flonda,

Section 7. Notice of Mestings. Netice of cach repular or special mecting of the Board
of Directors or any committee of the Association. stating the time, place and purpase or purposes
thereof. shall he given by or an behalf of the President. or on behalf of the Secretary, or by or on
hehalf of two {21 members of the Board. to cach member of the Baard or in the case of a commitice,
to cach member of the committee by that committee chairman. nat less than forty-cight (481 hours
prior to the scheduled date of the special meeting by mail, telecapicr or ovemight couricr. Notice
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-of Board meetings and committee meetings shall be posted in a conspicuous place on the

Association property at least forty-cight (48) hours in advance. except in an emergency. Meetings
of the Board of Directors and all committees shall bz open to all Members. provided that Members
necd not be permitted to participaic and need not be recognized at any such meeting. Any Director
or commiltee members, as the case may be. may waive notice of any meeting of the Board of
Directors or committee meeting for which notice is required to be given pursuant to the terms and
provisions of these Bylaws by signing a written Waiver of Notice before. during or after any such
mecting of the Board of Directors. Attendance by any Director or committee member at a regular
or special mecting shall be deemed to constitute that Director's or committec member's waiver of
notice of such meeting. Notice of any Board meeting at which assessments against Lots and

Duwelling Units are to be established shall specifically contain a statement that assessments shall be %

considered and a statement of the nature of such assessments.

Section 8. Quorum. A quorum at & Directors’ meeting shall consist of the Dircctors
entitled to cast a majority of the votes of the entite Board. The acts of the Board approved by a
majority of the votes present at a meeting at which a quorum is present shall constitute the acts of
the Board except as specifically otherwise provided for in the Articles. these Bylaws ar the
Declaration.

Section 9, Adjoumned Meetings, If. at any mecting of the Board of Directars. there is less
than a quorum present. the majority of thase present may adjourn the meeting from time to time uatil
a quorum is present. Al any adjourned meeting, any business that might have been transacted at the

meeting as originally called may be transacted withaut further notice.

Scction 10.  Joinder in Meeting By Approval of Minutes or Consent. The joinder or

consent of a Director in the action of a meeting by signing and concurring in the minutes of that
mecting. by signing an attendance list if written minutes are not available, or by exccuting a consent
to a proposal, shall constitute the presence of that Director for the purpose of defermining a quorum
and‘or voting on a proposal.

Scction 11, Presiding Officer, The presiding officer of Directors Meetings shall be the
President or in his absence, a Vice President. In the absence of the presiding officer. the Directors
prescnt shall designate one of their number to preside.

Section 12, Order_of Busingss, The order of husiness

at Directars’ meetings shall be:
{ay  Calling of roll;
(b}  Proof of duc notice of mecting:
(c)  Reading and disposal of an) unapproved minutes;
td}  Rcepons of Officers and committecs:
(e} Election of Officers;
th Infinished husiness;
(g) New business;
{h) Adjoumment.
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Section 13.  Minutes of Mcetings. The minutes of all meetings of the Board or Directars
shall be kept in a book available for inspection by Owners. Members or their authorized
representative, and Board members at any reasonable time at the principal office of the Association
where copies may be purchased at a reasonable cost. The Association shall retain these minutes for
at least seven (7) vears.

Section 14.  Compensation. Directors’ fees. if any. shail be deterntined by the Members
of the Association. Directors shall be entitied to receive reimbursement for all travel and reasonable
out-of-packet cxpense incurred in atiending regularly called Dircctors’ meetings.  Such
reimbursement must be approved in advance hy the Board. Nothing hercin contained shall be
construed to preclude 2 Director from serving the Assaciation in any other capacity and recciving
compensation therefar. The compensation of all cmployees of the Association shall be fixed by the
Directors.

Section 15.  Powers and Duties. All of the powers and duties of the Assaciation shall be
exercised by the Board. including those existing under the common law and siatutes. the Anticles.
these Bylaws and the Declaration. Any or all of such powers and duties may he delegated by the
Board. in its sole discretion to the Executive Director, President. or other Officer of the Assaciation.
Such powers shall include, without limiting the generality of the foregoing. the following:

A. To make. levy and enllect Assessments against Members and Members' Lots and
Dwelling Units to defray the costs of maintenance of Common Property and to use the proceeds of
said Assessments in the exercise of the powers and duties granted to the Association;

B. The maintenance, repair. replacement. operation. improvement and management of
the Common Property wherever the same is required to be done and accomplished hy the
Association for benefit of its Members;

C. The repairs, additions. reconstruction and improvements to. or alterations of. the
Commeon Property and repairs to and restoration of the Common Property in accordance with the
provisions of the Declaration after damage or destruction by fire or other casuah) or as a result of
condemnation or eminent domain proceedings or otherwisc;

D. To make and amend Rules and Regulations and Bylaws governing the use of the
Common Property so lang as such Rules and Regulations or amendments thereto do not conflict with
the rights, privileges, restrictions and limitations which may be placed upon the use of such propenty
under the terms of the Articles and Declaration:

k. To acquire, aperate. lease, manage. and otherwise trade and deal with property., real
and personal, including Lots and Dwelling Units and as may be necessary or convenient in the
operation and management of the Common Proeprty and in accomplishing the purposes set forth in
the NDeclaration;

F. To cxereise and enforce by legal meass the provisions of the Articles and Byv-laws,
the Declaration and the Rules and Repuiations hereinafter promulgated govemning use of the
Comman Property and all powers, incidental thereto;

G. Ta pay all taxes and asscssments which are liens against any part of the Property other
than Lots and Dwelling Units and to assess the same against the Members and their respective Lots
and Dwelling Units subjcct to such licns:

H. To carry insurance for the protection of the Members and Association against casuahty
and liability, as deemed necessary by the Board of Dircctars: :
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L To pay all costs of power. water. sewer and other utility services rendered to the
Association and not billed 1o Owners of the separute Lots or Dwelling Units:
L To employ personnel and contract for services for reasonable compensation to

perform the services required for proper administration of the purposes of the Association. including.
but not limited to, accountants, attomeys. contractors, and other professionals: )

K. The Board may enter into a contract with any firm. person or corporation. in
contracting for the management. maintenance and repair of the Common Property and such other
property for which the Association has responsibility. The Board is authorized to delegate to any
such management firm or manager any or all of the powers or duties of the Association. Those 50
delepated shall be specified in any such agreement between the parties:

L. To enforce obligations of the Owners, taking such other actions as shall be deemed
necessary and proper for the sound management of the Association:

M. To organize corporations and appoint persons to act as designees of the Association
in acquiring title to or leasing Lots, Dwelling Units or other propeny;

N. To levy fincs against Owners for violations of the Rules and Regulations established
hy the Association to govern the conduct of such Owners:

Q. Ta maintain bank accounts on behalf of the Association and designate the signatories
required there far:

P. To impose a lawful fee in connection with the approval of plans and specifications

submittcd to the ARB pursuant to the provisions of the Declaration:
Q. To enter into and upon Lots and Dwelling Units when necessary and with as liftle
inconvenience to the Owner as possible in connection with such maintenance, care and preservation;
R. To collect delinquent Assessments by suit or otherwise, 1o abate nuisances. and to
cnjoin or seek damages from the Owners for violations of thesc Bylaws. the Articles. the Rules and
Regulations and the terms and conditions of the Declaration.

Section 16.  Proviso, Notwithstanding anything contained to the contrary herein. the
Directors shall not have the right or authority to do any act or take any action whercin the same
would limit. modify or abridge the rights, pnvileges and immunities of the Declarant, Declarant's
affiliates. shareholders, their designees. successors, and assigns, as set forth in the Declaration. or
the Articles or these Bylaws.

Section 17.  Executive Commitiee; Other Commitices, The Board may, by resolution
passed by a majority of the entire Board. designate an Executive Committee to consist of two or
more of the Directors of the Association which, to the extent provided in said resolution, shall have
and may exercise the powers of the Roard in the management of the business and affairs of the
Association, and may exercisc such other powers as the Board expressly authorizes in writing. The
Executive Commitiee shall keep regular minutes of its proccedings and repont the same to the Board
when required. The Board may appoint an Executive Director who may serve at the pleasure of the
Beoard, shall be Chairman of the Exccutive (Committee and shall perform duties expressly authorized
by the Board of Directors in writing.

The Board may, by resolution also create other commitices and appoint persons to such

commitices and invest in such committecs such powers and responsihilities as the Board shall deem
advisable. -
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The Executive Commiittec or any nther committee created by the Board shall not have the
power (a) to determine the General Expenses required for the affairs of the Association. (b) to
determine the Assessments payable by the Owners to meet the General Expenses of the Association.
{c) to adopt or amend any Rules and Regulations relating to operation and use of the Common
Property. or (d) take any action which would substantially affect the property rights of any Owmer
with regard to his Lot or Dwelling Unit with the exception of any covenant enforcement committee
which shall have all those rights and powers conferred upon it hy Flonda law. the Declaration.
Articles or Bylaws.

Section 18.  Architectural Review Board, The Board does hereby recognize the
establishment and continued functions of the Architectural Review Board {ARBY of the Assaciation
in accordance with Article 6 of the Declaration. The ARB shall act in conjunction with the Board
of Directors and shall be governed by said Article 6 of the Declaration in the performance of its

functions and duties.

ARTICLE V
OIFICERS

Section }. Generally, The officers of the Association shall be a President. onc or more
Vice-presidents. a Secretary. a Treasurer, and onc or more Assistant Secrctarics, all of whom shall
be clected annually by the Board and who may be peremptorily removed by a majority vote of the
Directors at any mecting. The Board may from time to time clect such other Officers and designate
their powers and duties as the Board shall find to be required to manage the affairs of the
Association. Officers need not be Owners. The initial officers of the Association shall be those
individuals named in the Articles of Incorporation whao shail serve until the first Annual Meeting of
the Members of the Association.

Section 2. President: The President shall be the Chief Executive Otficer of the
Assaciation. He (she} shall have all of the powers and duties which are usually vested in the office
of President of the Association, including, but not limited ta, the power to appaint committees from
amang the Members from time to time, as he {she) may in his (her) discretion determine appropriate
to assist in the conduct of the affairs of the Association. The President shall be a member of the
Board and act as an ex-officio member of all committees.

Section 3. Yicc Presidents, The Vice-Presidents shall, in the absence or disability of the
President, exercisce the powers and perform the duties of the President. He (she) or they shall also
gencrally assist the President and exercise such other powers and perform such other duties as shall
be prescribed by the Directors or the President.

Section 4. Ircasurer, The Treasurer shall have the power and duty to receive such
monies as shall be paid into the Association and disburse funds as may be ordered by Board of
Dircctors, taking proper vouchers for such disbursements. He (she) shall he custodian of ail funds.
security and evidence of indetiedness of the Association. He (she) shall keep the assessmoent rolls
and accounts of the Members and keep the books of the Association in accordance with good
accounting practice, which together with sub<ts-**-iing papers. shall be made available to the Roard
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- of Directors for examination at reasonable times. He (she) shall prepare and distribute to all of the
members of the Board of Directors, whenever requested. a summary of the financial transactions and
condition of the Association and make a full and accurate repont of financial matters tc the Members
of the Association at the Annual Mecting and shall make all reports required by law: and mav have .
the assistance of an accountant or auditor, who shall be emploved by the Board of Directors.

Section 5. Secretary, The Secretary of the Association shall keep the minutes of ali
proceedings of the Directors and the Members. He (she) shall attend to giving and serving of ail
notices to the Members and Directors, and such other notices as required by law. He (she) shall have
custody of the seal of the Association and affix the same lo instruments when duly signed.
Additionally, the Secretary shall attend to all correspondence on behalf of the Assaciation. the Board
of Directors and the President and perform such other duties as may be assigned by the Board of
Directors or by the President. In the event the Association enters into a management agrecment. it
shall be proper to delegate such of the Secretary's and’or Treasurer’s functions to the management
agent as is deemed appropriate by the Board of Directors.

Section 6. Compensation, Officers’ fees. if any, shall be determined by the Board of
Directors of the Association. Nothing herein contained shall be construed to preclude an Officer
from serving the Association in any other capacity and receiving compensation thercfor. Such
compensation. if any, shall include all actual and proper out of pocket expenses. relating to the
proper discharge of each Officer's respective duties.

Section 7. Resignations. Any Officer may resign his post al any time by written
resignation. delivered to the President or Secretary, which shall take effect upon its receipt unless
a Jater date is specified in the resignation. in which event the resignation shall be effective from such
date unless withdrawn. The acceptance of a resignation shall not be required to make it effective.

Section 8. Appointive Ofticers, The Board of Directors may appoint Assistant Vice-
Presidents, Assistant Secretaries, Assistant Treasurers, and such other Officers as the Board of
Directors deems necessary to administer the business and affairs of the Association.

ARTICLE VI
FISCAL MANAGEMENT: ASSESSMENTS: LIENS

Section 1. Fiscal Management, The provisions for fiscal management of the Association
in the Declaration, including. but not limited to, establishment of budgets. creation of assessments.
obligations of Owners, continuing licns against Lots and Dwelling Ulnits, and remedies of the
Association shali he dispositive and controliing.

_ ARTICLE VI

Each Owner shall file with the Association a copy of the deed or other documem showing
his ownership. The Association shall maintain such information. The Association may rely upon
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- the accuracy of such information for all purposes until notified in writing of changes therein as

provided above.
ARTICLE VII
PARLIAMENTARY RULES, ROBERTS RULES OF ORDER

Parliamentary Rules, Roberts Rules of Order (latest edition) shall govern the canduct of the
Assoctation proceedings when not in conflict with the Declaration. the Articles. these Bylaws ar with
the Statutes of the State of Florida.

ARTICLEIX

Section 1. Amepdment Procedures.

A. Resolution. A resolution adopting a proposed amendment may be praposed by cither
the Board of Directors of the Assaciation acting upoa a vote of the majority of the Directors. or by
a majority of the Members of the Association. whether mecting as Members or by instrument in
wniing signed by them.

B. Notice. Upon any amendmeni or amendments to the Bylaws being propased by the
Baoard of Directors or Members, such proposed amendment or amendments shall be transmitted to
the President of the Association or other Officer of the Association in the absence of the President.
who shall thereupon call a special meeting of the Members of the Association and it shall be the duty
of the Sccrewary to give each Member written or printed notice of such special meeting. stating the
time and place thereof, and reciting the proposcd amendment or amendmcnts in reasonably detailed
form. which notice shall be mailed not less than ten (10} davs hefore the date sct for such special
mecting. Such notice shall also be posted in a conspicuous place on the Common Property not less
than ten (10} days prior to the date set for such meeting. If mailed. such notice shall be deemed 10
be properly given when deposited in the United States Mail. addressed to the Member at his post
office address as it appears on the records of the Association, the postage thereon being prepaid.
Any Mcmber may, by written waiver of natice signed by such Member. waive such notice. and such
waiver, when filed in the record of the Association, whether before or after the holding of the
mecting. shall be decmed equivalent to the giving of such notice to such Member.

C. Approval And Cenificate. At such meeting. the Amendment or Amendments
proposed must be approved hy an affirmative vote of two-thirds (2/3) of the Members for such
amendment or amendments to become ceffective. Thereupon. such amendment or amendments to
the Bylaws shall be transcribed and certified by the President and Scerctary of the Assaciation as
having been duly adopted and the original or executed copy of such amendnment or amendments so
centified and executed with the same formalitics as a deed shall be recorded in the Public Records
of Okaloosa County within ten (10) days from the date on which the same becamce effective. such
amendment or amendments to specifically refer to the recarding data identifving the Declaration.
Thereafter. a capy of said amendmient or amendments in the form of which the same were placed
of record by the Officers of the Association shall be delivered to all Owners, but delivery of a copy
thereof shall not be a condition precedent tn the effectivencess of such amendment or amendments.

Page 12




s OFFICIAL RECORDS #¢
BK 1982 PG 1452

Section 2. Declarant Amendments. In addition to the manper herein provided for the
amendment of these Bylaws, the provisions of these Bylaws may be amended. changed or added to
at any time and from time 1o time (including. without limitation, in order to meet any requirements,
standards or guidelines of FNMA. FHLMC or FHA as to all or any portion of the Property) upon
the execution and recordation of an instrument executed by the Declarant alonc. for so long as it
holds title to any Lot or Dwelling Unit affected by these Bylaws.

Destimy Easz Bylaws

Section 3. Declarant Rights, Notwithstanding anything to the contrary contained herein,
no amendment of these Bylaws which shall abridge, modify, eliminate, prejudice. limit. amend or
alter the rights of the Declarant. Declarant's affiliates. their designees. successors. and assigns. as set
forth in the Declaration may be adopted or become effective without the prior written consent of the
Declarant. No amendment shall be made that is in conflict with the Articles or Declaration.
Notwithstanding anything to the contrary contained herein. until Declarant has transferred control
of the Association as provided in Article XII of the Declaration. no amendment to these Bylaws shall
be effective unless the Declarant shall consent to and join in the execution of the amendment.

ARTICLEX
INDEMNIFICATION

The Directors and Officers of the Association shall be indemnified by the Association
pursuant to the indemnification pravision of the Articles of Incorporation. For purposes herein.
Article X111 of the Articles of Incorporation of DESTINY EAST OWNERS ASSOCIATION, INC.
is hereby incorporated by reference and expressly made a part hereof.

ARTICLE X1
RULES AND REGULATIONS

Section 1. As To Common Property, The Board of Directors may. from time to time,
adopt or amend previously adopted Rules and Regulaiions governing the details of the operation,
use, maintenance. management and control of the Common Property and any facilities or services
made available to Owners.

Section 2. Lots and Dwelling Units, The Board of Directors mas. from time to time,
adopt or amend previously adopted Rules and Regulations goveming and restricting the use and
maintenance of Lots and Dwelling Units pravided. however, that copics of such Rules and
Regulations are furnished to each Owner prior ta the time the same become cffective.

Section 1. Declarant Rights. At no time may any rule or regulation be adopted which
would prejudice the rights reserved to the Declarant.
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ARTICLE X1l
CONSTRUCTION

Whenever the masculine or singular form of the pronoun is used in these Bylaws. it shall be
construed to mean the masculine. feminine or neuter. singular or plural, wherever the context so
requires.

Should any of the covenants herein imposed be void or be or become unenforceable at law
or in equity, the remaining provisions of this instrument shall. nevertheless, be and remain in full
force and effect.

ARTICLE XIlI
CONFLICT

If any irreconcilable conflict should exist. or hereafter arise, with respect 10 the interpretation
of these Bylaws and the Declaration, the provisions of the Declaration shall prevail: in the event of
any imreconcilabie conflict between the Articles of [ncorporation and these Bylaws, the Articles shall

prevail.

ARTICLE X1V
CAPTIONS

The captions herein are inserted only as a matter of convenience and for reference. and in no
way define. limit or describe the scope of these Bylaws or the intent of any provision hereof.

ARTICLE XV

SELF DEALING, YALIDITY OF AGREEMENT
AND WAIYER OF CLAIMS,

Section 1. Self Dealing, No contract, agreement or undertaking of any sort between or
among the Association, Directors, Officers, Members or the Declarant shall be invalidated or
affected by reason that any of them hold the same or similar positions with another condominium.
homeowners or property owners association within the Property or that they are financially interested
in the transaction or that they are employed by the Declarant or Declarant’s affiliates or designees.

Section 2. Yalidity of Agreement. No contract, agreement or undertaking of any sor
between the Association and any entity or individual shall be invalidated or affected by reason that
the Association, its Directors, Officers, Members, the Declarant, its shareholders, affiliates, agents
or employees hold a financial interest in or with the individual or entity.

Section 3. Waiver of Claims. By acquisition of & Lot or Dwelling Unit, or any interest
therein, within the Property, each-and every individual or entity, of whatsoever kind or nature,
thereby waives any claim for damages or other relief grounded in tort, contract, equity or otherwise
arising out of the negatiation, execution, performance and enforcement of contracts, agreements or
underntakings described above, that may accrue at the time of purchase or thereafter against the
Declamant, Association, their respective Directors. Officers, agents and employees, and Members.
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ARTICLE XVI
COMPLIANCE AND ENFORCEMENT

Section 1. Compliance by Owners, Every Owner and his/its t1enants. puests. invitees.
officers. emplovees. contractors. subcontractors and agents shall comply with any and alt rules and

regulations adopted by the Board of Directars of the Association as contemplated herein as well as
the covenants. conditions and restrictions of the Declaration. as they may be amended from time to
time.

Destime Fast Bylaws

Section 2. Enforcement, Failure to comply with the Declaration. these Bylaws. andior
anv of such rules or regulations shall be grounds for immediate action by the Association which may
include, without limitation, an action to recover sums due for damages, injunctive relief or anv
combination thereof. The Association shall also have the right to suspend rights to use the Common
Property as specified herewn.

Section 3. Fioes. In addition to all other remedies. and te the maximum extent lawful.
in the sole discretion of the Covenant Enforcernent Committee (as hereinafter defined) of the
Association, a fine or fines may be imposed upon an Owner for failure of an Owner or any of the
other parties described hereinabove. to comply with their obligations under the Declaration. these
Bvlaws ar with any rule or regulation of the Association. provided the following procedures are
adhered to:

A. Notice: The Association shall notify thc Owner of the infraction or infractions.
Included in the notice shall be the date and time of a meeting of a Covenant Enforcement Committee
_ of at least three (3) members appointed by the Board whe are not officers, directors, or emplovees
of the Association, or the spouse, parent. child. brother or sister of an officer. director or employce
of the Association at which time the Owner shall present reasons why fines should not be imposed.
At least fourteen (14) days written notice of such meeting shall be given:

B. Hcaring: The non-compliance shall be presented to the Covenant Enforcement
Committee after which the Covenant Enforcement Committee shall hear reasons why a fine should
not be imposed. A written decision of the Covenant Enforcement Committee shall be mailed 1o the
Owner by not later than ten (10) days after the Covenant Enforcement Comnmittee meeting. The
Owner shall have a nght to be represented by counsel and to cross-examine witnesses. although the
procceding shall not be subject to the Florida Rules of Evidence and Florida Rules of Civil
Procedure;

C. Amounts of Fines: The Board of Directors, shall from time to time prescribe the
amounts of fines in their reasonable discretion and shall establish a schedule of fines for first non-
compliance or violation: second non-compliance or violation: and third and subsequent non-
compliances or violations. which schedule shall be part of the Rules and Regulations of the
Association as the same may be amended by the Board of Directors from time to time.

D. Payment of Fines: Fines shall be paid not later than five (§) days after notice of the
imposition or assessment of the penaities:

E. Collection of Fines: As ta Owners. the Assaciation may take any available legal or
equitable action necessary to collect fines;

F. Application of Fines: All monics received from fines shall only be expended

for the improvement or beawtification of Common Property as directed the Board of Directors: and
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G. Non-exclusive Remedy: Fines as provided herein shall not be construed to be an
exclusive remedy of the Association, and shall exist in addition to all other rights and remedies to
which the Association may be otherwise legally entitled.

The foregoing were adopted as the Bylaws of DESTINY EAST OWNERS ASSOCIATION,
INC.. a Florida not-for-profit corporation established under the laws of the State of Florida. at the
first mecting of the Board of Directors on the 4™ dayof _ Agret . 1996

Adopted this #*” day of ApreC . 1996, by the undersigned Board of Dircctors of
DESTINY EAST OWNERS ASSOCIATION. INC.. a Florida not-for-profit corporation.

DESTINY EAST OWNERS ASSOCIATION, INC.

(Corporate Seal) A
‘. i . /‘w
jay Odo, Director ’/L
ol
Cliff Cohen. Director
L
Cindy Ley? Direct
STATE OF FLORIDA
COUNTY OF OKALOOSA

The formoing instrument was acknowledged before me this 4 day of @J . 1996,
by %Q%m as & Director of the Board of Directors of DESTINY FAST OWNERS

ASSQOCIATION, INC., a Florida not-for-profit ion, on behalf of such corporation. and who

is personaily known to me.
otary Pyblic, State of %édﬂ

- My commission expires:
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' STATE OF FLORIDA
COUNTY OF OKALOOSA

3,};} instrument was acknowledged before me this ‘4 ﬁos of
by as a Dircctor of the Board of Dircctors of DESTINY £AN 1 m\'\! R\
ASSOCTRTION. INC.. a Florida m!-fot-pmﬁx co\r%tmn on bchalf of such cmpnmtmn and wha

ts personally known to me.
& L /QC /)

otary l‘u ic, Qm!c of } lovet
My commission expires:

STATE OF FLORIDA
COUNTY OF OKALOOSA

e forgqing instrument was acknowledged before me this “/ F;:im of "bl( ( L 1We,
@7’ 4-as a Director of the Board of Directors of DESTINYEAST OWNERS

ASSOC IAleN IN@, a Florida mt—for—proﬁt corparation. on behalf of such corporation. and who

N L(/QL/‘)Z

is personally known to me.

N#tary Publig, State of Flont
My commission expires:

FILE k1475487 RCD: fpr 11 1956 @ 02:41P
» m::\r(":s\mnxn:xrnoocnmcuswnns FAS m c &nin Cl"k m‘lm my Fl

Q7149 3 fapen
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